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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 

whole or any part of the contents of this announcement. 

 

 

 

 

 

 

 

 PROGRESS UPDATE ANNOUNCEMENT  

ON  

DISCLOSEABLE TRANSACTION 

COMPLETION OF THE ACQUISITION OF H&A 

 

Reference is made to the announcement of Fosun International Limited (the “Company”) 

dated 7 July 2015 (the “Announcement”) in relation to the acquisition of all registered no-par 

value ordinary shares of Hauck & Aufhäuser Privatbankiers KGaA (“H&A”) by an indirect 

wholly-owned subsidiary of the Company (the “Acquisition”). Capitalized terms used in this 

announcement have the same meanings as defined in the Announcement, unless the context 

requires otherwise. 

 

On 9 September 2016, all conditions precedent set out in the Offer have been fulfilled, and the 

Acquisition has been completed (the “Completion”). Upon the Completion, the Group holds 

approximately 99.91% equity interest in H&A. H&A has become a subsidiary of the 

Company, and therefore its financial results will be consolidated into the consolidated 

financial statements of the Group accordingly. 

 

With its 220 years of tradition, H&A is one of few independent private banks in Germany. 

From its locations in Frankfurt, Munich, Hamburg, Dusseldorf, Cologne and Luxembourg, the 

bank focuses on providing comprehensive advisory services and administering the assets of 

its private, corporate and institutional clients. This includes asset management for institutional 

investors, close co-operation with independent asset managers and both the launch and 

management of private label funds. H&A considers itself a private bank that combines 

modernity with a strong sense of tradition. The focus lies in providing comprehensive and 

personalized advisory services, which form the basis for developing customized solutions. 

This Acquisition will enhance the integrated financial capability of the Group in Germany and 

the European regions, and it is another important strategic move made by the Group to 

establish the family wealth management platform worldwide. 
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By Order of the Board 

Fosun International Limited 

Guo Guangchang 

Chairman 

 

 

 

9 September 2016 
 
As at the date of this announcement, the executive directors of the Company are Mr. Guo Guangchang, Mr. 

Liang Xinjun, Mr. Wang Qunbin, Mr. Ding Guoqi, Mr. Qin Xuetang, Mr. Chen Qiyu and Mr. Xu Xiaoliang; and 

the independent non-executive directors are Mr. Zhang Shengman, Mr. Zhang Huaqiao, Mr. David T. Zhang 

and Mr. Yang Chao. 


